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The Saudi Investment Bank
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Letter of Guarantee Application

Bank Reference: ILG System Reference:

[sAIB-418616183314

Application Reference:

Branch:

I/We hereby request you to issue this letter of guarantee under my/our full
responsibility/ responsibilities in accordance with the information provided
below and subject to the letter of guarantee applicant’s declaration.

Applicant (Customer Name and Address)
Applicant:

Contact Person:

Phone:

Fax:

E-mail:

On Behalf of (Customer Name and Address)

Beneficiary (Name and Address)

Currency and Amount
L/G Currency: [Select Currency |
Amount (in words):

:ala=)l | Amount (in figures):

Being: % of the amount of the contract 282l doud 0 %

Purpose and Expiry Date

Purpose:
Expiry date:
Type of Guarantee
BidBond Q sl Advance Payment ()  doado s> Customs
Performance Q il Retenton )  fsime Other
Payment QO g9 Warranty Q)  alas olaio

Guarantee Text
O Special Text (Attached) (Subject to Bank Approval)
O Unconditional (Private)
O SAMA (Government)

Special Instructions

Instructions / method of receiving the bank guarantee
(in case of no choice, the Bank has the right to issue the guarantee as it deems appropriate)

(O Hand delivery at the Head / regional offices
OEIectronicaIIy printing through any branch of The Saudi Investment Bank
OEIectronicaIIy by receiving an alert through SMS or e-mail. piease Fil the following)

Mobile No.:

Email Address:

Applicant’s Authorized Signature(s):
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Authorization Declaration For Letter of Guarantee

I/We hereby undertake, absolutely, irrevocably and unconditionally to hold
you harmless and indemnify you at your first request against all and any
consequences, claims, material or other damages which may arise from
your issue of this Letter of Guarantee, for which I/We agree to be held fully
liable (as detailed on this application), irrespective of the nature and
sources of such consequences, claims or damages.

I/We also unconditionally and irrevocably fully authorize you to pay the
beneficiary named in this Letter of Guarantee any amount claimed under
this Letter of Guarantee notwithstanding any objection by me/us to the
amount claimed.

I/We hereby give you the absolute and irrevocable right to consider any
instructions you may receive from the beneficiary to “extend the validity of
the guarantee” as a claim for payment of the value of this Letter of
Guarantee, to be debited to any of my/our account(s) with you if you do not
receive written instructions to extend the validity of this Letter of Guarantee.
I/We irrevocably authorize you to deduct any/all cash coverage and other
fees from my/our account(s) with you. I/We further irrevocably authorize
you to deduct any amounts (less cash coverage) claimed or paid by you to
the beneficiary under this Letter of Guarantee and debit them to my/our
account(s) with you at your absolute discretion. 1/We further irrevocably
authorize you to use, at your absolute discretion, any/all funds withheld as
cash coverage against this Letter of Guarantee for full/partial payment
and/or coverage of any other credit facilities/obligations in my/our name
until full payment of all my/our obligation(s) under this Letter of Guarantee
and/or full and final payment of any/all outstanding and unpaid credit
facilities and other obligations.

I/We hereby irrevocably agree to SAIB’s deduction of all commissions and
other charges against this Letter of Guarantee in advance at the time of
issue of this Letter of Guarantee and/or at any time throughout the validity
of this Letter of Guarantee, and/or at the time of any amendment thereof.
I/We also irrevocably agree that such commissions and charges
paid/payable to you are non-refundable notwithstanding any circumstances
which may arise in the future.

I/We absolutely and irrevocably declare and undertake that my obligation(s)
to SAIB’s shall remain in force and binding to me/us the undersigned
notwithstanding the expiration date of this Letter of Guarantee and until you
receive a written notice from the beneficiary releasing you fully and finally
to SAIB’s satisfaction with the original of this Letter of Guarantee and any
extensions thereof returned to SAIB for cancellation.

I/We understand and agree that I/We shall read and understand this Letter
of Guarantee as issued by you and shall immediately inform you of any
objection, if any. I/We acknowledge to you that my/our delivery of this letter
of guarantee to the beneficiary constitutes final and irrevocable acceptance
on my/our part of all the conditions and clauses contained in the Letter of
Guarantee.

Unless otherwise expressly agreed in writing between me/us and SAIB, this
letter of guarantee shall be unconditional, irrevocable and independent of
any contract. I/We further agree that SAIB shall pay the beneficiary at first
request subject to the conditions of the Letter of Guarantee, and
notwithstanding: (a) any change in the conditions of the original contract,
(b) any time extension of the original contract, (c) any change in the scope
or nature of works required under the original contract, (d) any omission,
act, or action by me/us, by the beneficiary, or by any third party, and (e) any
other objection whatsoever made by me/us or by any third party.

The Saudi Investment Bank (the Bank) shall not handle or deal with any
documents, shipments, goods, transactions that may relate directly or
indirectly to countries, persons, shipping company/s, carrier/s, agents,
vessel that are sanctioned by local law, united nations resolutions and/or
OFAC and/or shipments that have passed by their ports and/or make any
payments what so ever in that regard. Accordingly, any presentation in
violation will be rejected by the Bank and may be returned to presenter
without any liability on the Bank.

I/we authorize the Saudi Investment bank irrevocably to activate SMS /
email alerts in respect to banking transactions pertaining to the above
guarantee. All information pertaining to the account and all banking
products and services offered by The Saudi Investment Bank through SMS
/ email Alerts, shall be entirely at the risk and responsibility of us, and in
consideration of the bank agreeing at its absolute discretion to accept the
request, l/we acknowledge and confirm that all SMS / email alerts
communications may be addressed to the accountholders at the mobile
number/ Email Address mentioned above. I/we acknowledge that the bank
may at any time terminate this service without assigning any reason
whatsoever to us. I/we acknowledge and agree that the bank shall not be
held responsible in case of any disclosure of the contents of the SMS / email
alerts to any undesired/ unauthorized recipients. I/we indemnify the bank
harmless against any claims, demand, losses, penalties or damages
suffered by us or any proceedings or actions initiated against us on account
of the use of the service by us and acknowledging that the bank doesn’t
warrant, either expressly or impliedly, that the service will be uninterrupted,
timely, secure, or error free in any manner or respect.

o Liaall gl <li

The Saudi Investment Bank

Applicant’s Authorized Signature(s):
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Declaration Terms and conditions for Letter of Guarantee

System Reference: |SAIB—418616183314
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The terms and conditions of this guarantee shall be subject to, and
interpreted in accordance with, applicable rules and regulations in effect in
the Kingdom of Saudi Arabia. Saudi committees and courts shall have a
non-exclusive jurisdiction over any dispute which may arise in relation
thereto. I/We unconditionally and irrevocably agree to submit to the legal

| jurisdiction of such courts or committees. If this Letter of Guarantee is
issued in favor of the beneficiary (through your correspondent) abroad, I/We
undertake and agree to submit to the laws, regulations and courts of
jurisdiction in the country of your correspondent or in the country of the
beneficiary throughout the validity of this letter of guarantee and until its
final termination.

The legal jurisdiction of courts as aforementioned may not, and shall not be
interpreted as to limit SAIB’s right to take any legal action against the
applicant in any other legal jurisdiction outside the Kingdom as may be
deemed appropriate by SAIB. Moreover, such legal action by SAIB against
the applicant in any one or more legal jurisdiction(s) does not restrict SAIB
from filing legal action in any other legal jurisdiction, simultaneously or
otherwise. I/We agree to indemnify SAIB for all expenses (including legal
fees) it may incur in securing its entittement under this letter of guarantee.

In the event of a dispute on the interpretation of the aforementioned terms
and conditions, the Arabic version only shall prevail.

Bond Disclaimer

We hereby acknowledge and agree that the issuance of the Bid Bond /
Performance Bond by the Bank for the above project shall not constitute an
explicit or implicit commitment or approval from the Bank to issue any
subsequent guarantees or provide any other credit facilities for this project.
The Bank is under no obligation to grant any facilities whatsoever in the
event the Contract, subject of the above Bid Bond, is awarded to us.

Pledge Of Cash Collateral Authorization

In consideration of The Saudi Investment Bank (the “Bank”)
granting/continuing to grant to the undersigned (the “Pledgor”)
credit/foreign exchange facilities (the “Facilities”) pursuant to Facility
Agreement(s) and General Lending Conditions (GLC), Loan Agreement(s),
Letter(s) of Credit and/or Letter(s) of Guarantee and/or any other
agreements executed from time to time amending, increasing, decreasing
or extending such credit facilities), the Pledgor hereby pledges in favour of
the Bank as collateral the present amount.

in the form of cash and/or any other type of deposit or cash security (the
“Cash Collateral”) to be held at all times by the Bank and marked under lien
as a general and continuing collateral and security for the fulfillment of all
obligations, present or future, direct or indirect, absolute or contingent,
matured or not of the Pledgor to the Bank in connection with the Facilities.
The Pledgor hereby represents and warrants that there has been no prior
assignment of the Cash Collateral.

The Pledgor hereby unconditionally authorizes the Bank to transfer the
Cash Collateral from agreed account

o Liaall gl <li

The Saudi Investment Bank

and/or any of the Pledgor’s other account(s) maintained with the Bank to a
[commission bearing / non-commission bearing] internal bank/deposit
account in the name of the Pledgor and to hold such Cash Collateral under
lien effective this date. Any commission accruing on the Cash Collateral
shall be marked under lien in such internal bank/deposit account or may at
the sole discretion of the Bank be transferred to another internal
bank/deposit account maintained by the Bank in the name of Pledgor to
which a lien shall also apply on the terms set out in this Pledge, and the
terms of this Pledge shall in each case govern the amounts held in such
internal bank/deposit account.

The Pledgor acknowledges and confirms that the hold under lien set out
above will be effective and the Cash Collateral will be unavailable to
Pledgor during the term of this Pledge.

The Pledgor hereby agrees that, in the event of any obligation to the Bank
arising in connection with the Facilities (including, for greater certainty, any
commission, fees, charges and expenses), or any other obligation to the
Bank, falling due and remaining unpaid for any reason, the Bank may, at
any time at its sole discretion and without prior notice to the Pledgor, apply
the Cash Collateral or any part thereof toward satisfaction of such
obligations.

The Pledgor hereby further agrees that this Pledge shall remain in full force
and effect until all of the Pledgor's obligations under the Facilities and
otherwise (including, for greater certainty, any commission, fees, charges
and expenses) are discharged in full as notified by the Bank in writing
and/or the Facilities or such other obligations are cancelled by the Bank in
writing.

Until such time as the Facilities are fully discharged and/or cancelled, any
fixed time deposit(s) included in the Cash Collateral are to be rolled over in
accordance with such procedures as may be established by the Bank for
this purpose from time to time.

Applicant’s Authorized Signature(s):
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Declaration Terms and conditions for Letter of Guarantee

System Reference: |SAIB-418616183314
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All obligations of the Pledgor to any third parties are subordinated in right
of payment to the obligations of the Pledgor to the Bank pursuant to this
Pledge or otherwise.

This Pledge is given in addition to and not in substitution of any other
assignment/ security given to and held by the Bank and shall not affect or
prejudice the rights, remedies and privileges of the Bank in respect of the
obligations or any security held by the Bank for the fulfillment of such
obligations. No failure or delay by the Bank to exercise any right, remedy
or power under this Pledge or to insist on strict compliance by the Pledgor
with any obligation under this Pledge and no custom or practice of the
parties at variance with the terms of this Pledge, shall constitute a waiver
of the right of the Bank to demand exact compliance with this Pledge. This
Pledge shall be binding on the Pledgor and its heirs and successors in
interest and shall inure to the benefit of and be enforceable by the Bank
and its successors, transferees and assigns. Any default by the Pledgor
under this Pledge may be deemed by the Bank to be an event of default
under the terms of any of the Facilities or any other facility documentation
entered into between the Pledgor and the Bank from time to time.

Any provision of this Pledge which is prohibited or becomes unenforceable
shall be ineffective to the extent of such prohibition or unenforceability
without invalidating the remaining provisions hereof or affecting the validity
or enforceability of such provision in any other jurisdiction.

It is understood and agreed that any amounts due under this pledge are
exclusive of any Value Added Tax (VAT). Hence, VAT shall be added at
the current applicable rate as amended from time to time, as per the VAT
Rules and Regulations effective the First of January 2018.

This Pledge shall be governed by and construed in accordance with the
laws and regulations of the Kingdom of Saudi Arabia, and its courts
(including the Committees for Banking and Financial Disputes and
Violations established in the Kingdom of Saudi Arabia pursuant to Royal
Order No. 729/8 dated 10/7/1407H (corresponding to 10 March 1987) and
the enforcement courts or any successor forum) shall have non-exclusive
jurisdiction to settle any dispute arising hereto and the parties herewith
unconditionally and irrevocably submit to the jurisdiction of such courts.
The submission to jurisdiction of the courts referred to herein above shall
not (and shall not be construed so as to) limit the right of the Bank to take
proceedings against the Pledgor in whatsoever and wherever jurisdiction it
shall deem fit, nor shall the taking of proceedings by the Bank in any one
or more jurisdictions preclude the taking by the Bank of proceedings in any
other jurisdiction, whether concurrently or not.

The Borrower/Pledgor declares and undertakes to register and/or authorize
the Bank/Pledgee to register the pledge with an undertaking from the
Borrower/Pledgor to accept that register under any Official Body authorized
to register such pledge, all pledge registration fees shall be borne by the
Borrower/Pledgor ,and The Borrower/Pledgor authorizes the Bank to
collect relevant charges by debiting the Borrower’s/Pledgor’s account with
the Bank by any mean deemed suitable by the Bank.

This Authorization is made in Arabic and English. In case of any dispute
over the interpretation of the Authorization, the Arabic version shall prevail.
The Pledgor confirms that it has read, understood and agrees to all the
terms and conditions listed in this three pages authorization.

Non-Moving Banking Relationships
Non-Moving Banking Relationships: are accounts, relationships and deals
that have completed specific periods as stated below, without movement
from the date of the last financial debit transaction conducted by the client,
his/her authorized representative, or his/her heirs, where the bank failed to
contact the account holder and utilizing all means of contacting him/her to
inform him/her of the account status and what he/she is required to do and
the procedures established in case of non-complying with the requirements.
The status of the account, the product or the relationship that is the subject
of this document is subject to the instructions issued by the regulatory
authorities and based on the account type. The status of the account varies
depending on the time periods that elapse from the last debit transaction
made by the client, his/her representative or his/her heirs on the account
and as per the following:

- After 24 Gregorian months: The account is transferred from "active" to
"dormant" status in which the account is frozen in a way that does not
allow any debit transactions.

- After 60 Gregorian months: the account is transferred from a “dormant”
status to an “unclaimed” status. In addition to what was mentioned in the
previous item, his/her available balance is transferred to a dedicated
pooled account (Suspense Account) with an option left to the customer in
the event of his/her presence either to open a new account and
transferring the existing balance in the bank to his/her account, or to
disburse the balance with an official cheque or to transfer the balance after
confirming the client’s identity, his/her authorized representative, his/her
heirs’ attorney or the authorized person to manage and operate the
account (as the case might be).

- After 10 or 15 Gregorian years: and depending on the type of the account,
product or relationship that is the subject of this document, the account or
product is transferred from “unclaimed” to “abandoned” status. In addition
to what was mentioned in the previous item, the necessary procedures
are followed by the bank based on the regulatory authorities’ instructions.

- In all cases of the previous periods, it is allowed to accept deposits,
incoming transfers and other credit transactions that are conducted by
someone other than the account holder.

Applicant’s Authorized Signature(s):

o Liaall gl <li

The Saudi Investment Bank
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System Reference: |SAIB-418616183314 |
Account No.: ol p8)
Signature: RICIV]
Name: :paw)|
Title: dauall
Date: oWl

The Saudi Investment Bank, a Saudi Joint Stock Co., HO: Riyadh CR 1010011570, (1010011570 .o .uw ol i I 1855 50 ddgow dadlus &S - laiiwW o2l il
National Address: 8081- Sheikh Abdul Rahman bin Hassan - Al-Wizarat — Al Maather - oLl = 2 03, 62>9 — jizall — oLl — G ¢ o))l ue gauidl- 8081 :ibgll wlgisll
Unit No. 2 - AR Riyadh 12622 - 3144, subject to SAMA supervision Soo2ull §55 50l il Sluily 48] debls 3144 — 12622
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